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Economic Highlights:

FLATTENING THE CURVE

• Governments are spending 
big to keep the world 
economy from getting 
dangerously sick

• The Sky’s the Limit for 
Stimulus in Canada’s Bid to 
Salvage Economy

• Bank of Canada cuts key 
interest rate another half-
percentage point to 0.25 per 
cent

Key Indicator Current 30 Days

5Yr Mortgage Spread
Min. 295 bps, subject to 
approx. 4% floor rates

10Yr Mortgage Spread

5Yr Canada Housing 
Trust Spread

51 bps 15 bps

10Yr Canada Housing 
Trust Spread

66 bps 22 bps

USD/CAD $0.7057 -5.43%

WTI Crude US$20.09 -55.12%

WCS Crude US$8.67 -71.87%

S&P/TSX REIT Index 137.46 -29.26%

• The Bank of Canada cut its 
policy interest rate by 150 bps 
this month to 0.25%.

• Canadian prime rates have 
subsequently been cut to 
2.45%.

• Unemployment benefit claims 
spiked to a record 929,000 
applications during the week 
of March 16 to 22.  

Source: Thomson Reuters, March 30, 2020.

Source: Thomson Reuters, March 30, 2020.
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ViewPoints:

CDOR, 1.25%

GoC 5Yr, 0.63%

GoC 10Yr, 0.77%

UST 5Yr, 0.38%

UST 10Yr, 0.67%

Prime, 2.45%
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