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Economic Highlights:

FRAGILE TRUCE TO THE 
TRADE WAR

• U.S. economy to coast, no big 
boost expected from trade 
deal: Reuters poll

• Bank of Canada Opens Door 
to Rate Cut on Persistent 
Slowdown

• A Call for Vigilance After a 
Strong Year for Risky Assets

• Immigration Could Help 
Canada Top U.S. in Economic 
Growth This Year

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.05%

10Yr Mortgage Spread 1.65-2.30%

5Yr Canada Housing 
Trust Spread

30 bps 0 bps

10Yr Canada Housing 
Trust Spread

39 bps 1 bps

USD/CAD $0.7576 -0.99%

WTI Crude US$53.33 -13.54%

S&P/TSX REIT Index 203.34 4.66%

• Employment growth 
rebounded in December 2019 
with 35,200 new jobs created 
and the unemployment rate 
compressed to 5.6%.

• Retail sales rose by 0.9% in 
November 2019, the largest 
monthly increase since March. 

• Inflation held steady in 
December 2019 at 2.2%. 

Source: Thomson Reuters, January 29, 2020.

Source: Thomson Reuters, January 29, 2020.
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ViewPoints:

CDOR, 1.99%

GoC 5Yr, 1.34%
GoC 10Yr, 1.31%

UST 5Yr, 1.42%
UST 10Yr, 1.59%

Prime, 3.95%
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https://www.reuters.com/article/us-usa-economy-poll/u-s-economy-to-coast-no-big-boost-expected-from-trade-deal-reuters-poll-idUSKBN1ZM00Q
https://www.bloomberg.com/news/articles/2020-01-22/bank-of-canada-holds-rates-signals-less-confidence-in-outlook
https://blogs.imf.org/2020/01/28/a-call-for-vigilance-after-a-strong-year-for-risky-assets/
https://www.bloomberg.com/news/articles/2020-01-07/immigration-divides-u-s-and-canadian-bids-for-g-7-growth-crown

