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Economic Highlights:

BASE CASE SCENARIO 
FACES TOUGHEST TEST

• Economists War-Game 
Pandemic Threat to Global 
Growth

• U.S. ViewPoint: Potential 
Impact of Coronavirus 
Outbreak on U.S. CRE 
Industry

• Coronavirus Puts Speed Bump 
in Canada’s 2020 Economic 
Expansion

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.05%

10Yr Mortgage Spread 1.65-2.30%

5Yr Canada Housing 
Trust Spread

35 bps 5 bps

10Yr Canada Housing 
Trust Spread

45 bps 5 bps

USD/CAD $0.7467 -1.76%

WTI Crude US$47.09 -11.95%

WCS Crude US$33.00 7.67%

S&P/TSX REIT Index 201.88 -0.45%

• The employment market 
continues to post strong gains 
with 34,500 new jobs created 
in January 2020. 

• Retail sales were flat in 
December 2019, resulting in a 
net 0.2% decline for Q4 
2019.

• GDP growth in Q4 2019 
slowed to 0.3%, bringing total
annual growth for 2019 to 
1.6%.

Source: Thomson Reuters, February 27, 2020.

Source: Thomson Reuters, February 27, 2020.
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ViewPoints:

CDOR, 1.93%

GoC 5Yr, 1.13%
GoC 10Yr, 1.15%

UST 5Yr, 1.11%

UST 10Yr, 1.30%

Prime, 3.95%
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