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Economic Highlights:

AN EXTENDED RUNWAY 
FOR APARTMENTS

• Trade-war Toll Is Approaching 
$1 Trillion Globally, Poloz
Warns

• America’s Yield Curve Is No 
Longer Inverted

• Canada’s Economy Slows In 
Third Quarter Even As 
Demand Jumps

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.05%

10Yr Mortgage Spread 1.65-2.30%

5Yr Canada Housing 
Trust Spread

27 bps -3 bps

10Yr Canada Housing 
Trust Spread

39 bps -4 bps

USD/CAD $0.7529 -1.71%

WTI Crude US$58.11 4.12%

S&P/TSX REIT Index 199.36 2.13%

• Employment fell by 1,800 jobs 
in October 2019 and the 
unemployment rate stayed flat 
at 5.5%.

• Inflation held at 1.9% in 
October 2019, the eighth 
consecutive month of inflation 
near or above 2.0%.

• Retail sales fell 0.1% in 
September 2019, the first 
recorded drop in three 
months. 

Source: Thomson Reuters, November 27, 2019.

Source: Thomson Reuters, November 27, 2019.
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ViewPoints:

CDOR, 1.96%

GoC 5Yr, 1.52%
GoC 10Yr, 1.48%

UST 5Yr, 1.62%
UST 10Yr, 1.77%

Prime, 3.95%
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