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Economic Highlights:

RISING ALLOCATIONS TO 
REAL ESTATE

• The Japanification Of Bond 
Markets

• Pension World Reels From 
‘Financial Vandalism’ Of 
Falling Yields

• The Changing Face Of Real 
Estate Portfolios

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.05%

10Yr Mortgage Spread 1.70-2.30%

5Yr Canada Housing 
Trust Spread

33 bps 1 bps

10Yr Canada Housing 
Trust Spread

43 bps 2 bps

USD/CAD $0.7528 -0.90%

WTI Crude US$54.93 -3.41%

S&P/TSX REIT Index 191.61 2.16%

• Employment fell by 24,200 
jobs in July 2019 and the 
unemployment rate rose to 
5.7%.

• Inflation in July 2019 held 
steady at 2.0%. 

• Overall retail sales were flat in 
June 2019, however, retail 
sales excluding cars and gas 
rose by 1.7%.

Source: Thomson Reuters, August 27, 2019.

Source: Thomson Reuters, August 27, 2019.

AUGUST 2019

ViewPoints:

CDOR, 1.95%

GoC 5Yr, 1.17%
GoC 10Yr, 1.13%
UST 5Yr, 1.39%

UST 10Yr, 1.49%

Prime, 3.95%
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