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Original Bylaw & Date of Adoption: Bylaw 7900 (June 27, 2011)
Amending Bylaw & Date of Adoption: Bylaw 7902 (April 7, 2012), Bylaw 7934 (July 9, 2012), Bylaw 7930 (January 7, 2013), Bylaw 7997 (July 29, 2013), Bylaw 7985 (September 9, 2013), Bylaw 8024 (May 26, 2014), Bylaw 8026 (June 23, 2014), Bylaw 8013 (July 21, 2014), Bylaw 8027 (September 8, 2014), Bylaw 8039 (September 8, 2014), Bylaw 8072 (September 8, 2014), Bylaw 8110 (June 1, 2015), Bylaw 8159 (June 27, 2016), Bylaw 8178 (May 1, 2017), Bylaw 8240 (Jan 15, 2018), Bylaw 8279 (Feb 5, 2018), Bylaw 8230 (Mar 12, 2018), Bylaw 8244 (May 28, 2018), Bylaw 8250 (July 23, 2018),
Bylaw 8313 (September 24, 2018)

LIGHT INDUSTRIAL COMMERCIAL
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LIGHT IND. COMMERCIAL MIXED USE - INNOVATION DISTRICT

PROPERTY

HIGHLIGHTS
FUTURE REDEVELOPMENT POTENTIAL
The Subject Property is designated as Commercial Residential Mixed Use Level 1 (CRMU1). Areas designated for 

CRMU1 are intended predominantly for general commercial purposes, such as retail, service and offices throughout 
the District. Residential uses above commercial uses at street level are generally encouraged. Development in this 

designation allow for a 4-storey mixed-use development up to approx. 1.75 FSR. The property’s location will also provide 
exceptional views of Downtown Vancouver from the upper floors. 

SALIENT DETAILS

Prominently Situated at the corner of E 29th Street 
and Lonsdale Avenue

SUBJECT 
PROPERTY

Example Rendering of a CRMU1 Development at 2916 Lonsdale Avenue.Example Rendering of a CRMU1 Development at 2916 Lonsdale Avenue.

2916 Lonsdale Avenue is a ± 7,350 SF retail plaza centrally located on Lonsdale Avenue, one of North Vancouver’s 
most prominent retail commercial corridors. The Subject Property is also located within a very affluent residential 
neighbourhood, is steps to public transportation, and is only 3 blocks north of the entrance to Highway 1, providing 
excellent connectivity to Downtown Vancouver and nearby municipalities.

INVESTMENT HIGHLIGHTS
• Highly visible and easily accessible ± 7,350 SF retail plaza, strategically positioned on a large ±15,000

SF corner site with approximately 120 feet of frontage on Lonsdale Avenue;
• Currently 100% leased to 2 tenants: an established North Shore Taekwondo studio who’s historically

been a long-term tenant at this property and throughout North Vancouver, and Clever Cub Daycare 
Center, an extremely sought-after service in North Vancouver, which will be owned by an experienced 
operator who’s well known and highly regarded in the child care community; 

• Both tenants are signed to brand wnew long-term net leases with rental escalations throughout the
term and comprise of early termination rights in favour the landlord;

• Lonsdale Retail Plaza is well located in Upper Lonsdale with a bus stop directly across the street, 
providing quick and easy transportation to and from Lonsdale Quay Market & the Seabus, which 
quickly connects to Waterfront Station in Downtown Vancouver in just 12 minutes;  

•	 The property provides surface level parking and is built over top of a below-grade parking lot,
providing approximately 36 parking spots combined;

• The property is identified within the District of North Vancouver’s OCP, providing basis for future 
re-development;

This offering provides an exceptional opportunity for excellent holding income with 
an inherent underlying opportunity for future re-development in 8-10 years.

ADDRESS 2916 Lonsdale Avenue, 
North Vancouver, BC

SITE SIZE ± 15,000 SF*
*Approximate & subject to verifcation by the purchaser

RENTABLE AREA ± 7,350 SF* 
*Approximate & subject to verifcation by the purchaser

CURRENT ZONING General Commercial Zone 2 - C2

PARKING 24 underground stalls
12 surface stalls

OCP DESIGNATION Commercial Residential Mixed 
Use Level 1

OCP DENSITY Up to 1.75 FSR

TENANT OCCUPANCY 100% - 2 tenants 
Daycare & Taekwondo Studio

NET OPERATING 
INCOME $367,500

LIST PRICE $11,325,000
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Centennial
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This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, images, opinions, assumptions and estimates obtained from third 
parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the 
Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any time without notice 
or obligation to the recipient frot\m CBRE.  CBRE and the CBRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries.  All other marks displayed on this document are the property of their respective owners.  All Rights Reserved. Mapping Sources: Canadian Mapping 
Services canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.

LANCE COULSON
PERSONAL REAL ESTATE CORPORATION
Executive Vice President
Investment Properties
CBRE Limited, Capital Markets
604-662-5141
lance.coulson@cbre.com

KEVIN MURRAY
Senior Sales Associate 
Investment Properties 
CBRE Limited, Capital Markets 
604-662-5171
kevin.murray4@cbre.com

CBRE Limited | 1021 West Hastings Street | Suite 2500 | Vancouver, BC, V6E 0C3 | www.cbre.ca

FOR MORE 
INFORMATION, 
PLEASE CONTACT:

POPULATION (2018) 133,312*
HOUSEHOLD INCOME (2018)   $120,049*
MEDIAN AGE	   42.8*
WALK SCORE			   79
*Within 5 km of the Subject Property
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