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Economic Highlights:

ONE STEP FORWARD AND 
TWO STEPS BACK

• The Bond Market Is Trying To 
Tell Us Something (Worry)

• China Gears Up To Weaponize 
Rare Earths In Trade War

• Next Downturn Could See A 
‘Radicalization’ Of The Policies 
Used During The Financial 
Crisis

• Pimco Warns That Central 
Banks Can’t Rescue The Bond 
Market

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.10%

10Yr Mortgage 
Spread

1.70-2.30%

5Yr CMB Spread 35 bps 0 bps

10Yr CMB Spread 44 bps 0 bps

USD/CAD $0.7395 -0.46%

WTI Crude US$58.81 -7.39%

S&P/TSX REIT 
Index

184.99 1.36%

• Employment gains surged to 
a monthly record of 106,500 
jobs in April 2019 and the 
unemployment rate 
compressed to 5.7%.

• Retail sales grew for the 
second consecutive month by 
1.1% in March 2019.

• Exports rose by 3.2% to 
$49.0 billion in March 2019, 
led by energy products. 

Source: Thomson Reuters, May 29, 2019.

Source: Thomson Reuters, May 29, 2019.
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ViewPoints:

CDOR, 1.98%

GoC 5Yr, 1.48%
GoC 10Yr, 1.58%

UST 5Yr, 2.04%
UST 10Yr, 2.24%

Prime, 3.95%
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