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Economic Highlights:

CLASHING SIGNALS

• Fed Loses Its Patience And 
Almost Everything You Can 
Trade Goes Nuts

• Strategists Say You’re 
Overthinking Threats To The Bull 
Market

• Vancouver Office Cost Escalation 
Among World’s Highest: CBRE

• China’s Treasuries Holdings 
Drop As Trade War Heightens 
Focus

Key Indicator Current 30 Days

5Yr Mortgage Spread 1.55-2.10%

10Yr Mortgage 
Spread

1.70-2.30%

5Yr CMB Spread 31 bps -3 bps

10Yr CMB Spread 41 bps -2 bps

USD/CAD $0.7594 2.07%

WTI Crude US$57.83 -1.36%

S&P/TSX REIT 
Index

187.65 0.14%

• Employment grew by 27,700 
new jobs in May 2019 and 
drove the unemployment rate 
to a new record low of 5.4%.

• Retail sales increased by 0.1% 
in April 2019, marking the 
third consecutive month of 
growth. 

• Inflation rose to 2.4% in May 
2019, the highest level in 
seven months. 

Source: Thomson Reuters, June 25, 2019.

Source: Thomson Reuters, June 25, 2019.
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ViewPoints:

CDOR, 1.96%

GoC 5Yr, 1.33%
GoC 10Yr, 1.44%
UST 5Yr, 1.73%

UST 10Yr, 1.99%

Prime, 3.95%
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