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FOR SALE

COLUMBIA APARTMENTS L —
850 ADMIRALS ROAD, VICTORIA BC ~ COLUMBIAAPARTMENTS

/ THE OFFERING

The CBRE National Apartment Group has been retained by the Owner on an
exclusive basis to offer the 100% interest in the “Columbia Apartments,” a fully
leased, well-maintained 20-suite rental apartment building conveniently located
in Greater Victoria in the Township of Esquimalt. The offering represents the
opportunity for investors to acquire an apartment building with an excellent suite
mix with significant upside potential to increase cash-flow and yield by moving
rents to market on turnover. Furthermore, Esquimalt’s OCP is currently under
review and the large 21,600 Sq. Ft. property may offer future redevelopment
potential.
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CONVENIENT LOCATION

Neighborhood feel with
close proximity to DT

Located in the Township of Esquimalt, The Columbia Apartments is centrally located
employment hub

just minutes from Victoria's vibrant downtown core, the Parliament Buildings and
Victoria's Inner Harbor. The City of Victoria is the capital of British Columbia and is
located on the southern tip of Vancouver Island, overlooking the Strait of Juan de Fuca.

Ferries to ,-"'I'sawwassen (Vancouver)

VICTORIA

The property’s location also provides convenient access to Langford, one of Victoria's
fastest growing communities and benefits from being directly on public transportation :
providing tenants with transportation options for work and shopping. Furthermore, L L)
the property is situated directly across the street from Victoria's infamous Galloping
Goose Trail, a bicycle and pedestrian-friendly trail network connecting Langford and a
number of other neighborhoods to downtown Victoria.

Saanich Inlet

The Columbia Apartments is also located in close proximity to a host of tenant friendly
amenities including a cross section of shops and services such as the Red Barn Grocery vaietat
Store, Esquimalt Plaza and Recreation Centre and the soon to be developed Esquimalt
Town Square which is set to revitalize Esquimalt's town core and enhance community
economic development. Furthermore, the building’s proximity to CFB Esquimalt
has attracted military personal and family members as tenants over the years. The T ==

building’s fantastic location will allow it fo continue to attract and retain quality fenants. - g peaveriaiaPl
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BUILDING FEATURES

First Time on the market, the Columbia Apartments has been consistently maintained by the
original owners;

The “Columbia Apartments” is a contemporary 3-storey apartment building comprised of
20 large suites, including 7 one-bedroom suites, 10 two bedroom suites, and 3 spacious
3-bedroom suites. The two and three bedroom suites will achieve higher rents increasing the
yield and attract more stable long-term tenants;

Residential suites are larger than average and all are improved with efficiently designed
layouts which lend themselves nicely to updates. The suites have ample closet space and a
variety of strategically positioned windows that provide an abundance of natural light to each
unit, as well many of the suites benefit from exterior decks;

All suites are individually metered and tenants pay their own heat, hydro, cable and Interne;

Rents are currently averaging below CMHC posted rates for Metro Victoria offering investors
a “significant upside opportunity” to increase cash flow and investment return on turnover by
re-leasing the suites at market rents;

The Township of Esquimalts Official Community Plan (OCP) has recently been approved and
the approximately 21,600 Sq. Ft. property may offer future redevelopment potential.

POTENTIAL UPSIDE ANALYSIS

SUITE TYPE m

EXECUTIVE SUMMARY

850 Admirals Road,

ADDRESS Victoria BC
PARCEL
IDENTIFIER 006-139-663

YEAR BUILT 1964

SITE SIZE Approximately 21,600 SF

* All measurements are approximate and & subject to
verification by the purchaser

PARKING 21 Surface stalls

ZONING RM-4
NOI $170,973
LIST PRICE  $4,400,000

3.88% (Current)
4.80% (CMHC Rents)
5.73% (Market Rents)

CAP RATE

Title will be delivered free
and clear of all financial
encumbrances.

TENURE

SUITE BREAKDOWN

One Bedroom

Two Bedroom 10

Current Rents CMHC Rents Market Rents
List Price $4,400,000 $4,400,000 $4,400,000
NOI $170,973 $214,473 $252,450
Cap Rate 3.88% 4.80% 5.73%

*Potential Market Rents based on rental market survey and to be used as guideline only.

Three Bedroom 3

TOTAL



LOCATION DISTANCE
Downtown Victoria/City Centre . 15 minutes
The Bay Shopping Centre . 12 minutes |
University of Victoria . 18 minutes

Victoria International Airport . 27 minutes

: Swarfz Bay Ferry Terminal . 30 minutes
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This discloimer shall apply o CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE). The information set out herein, indluding, without limitation, any projections,

images, opinions, assumptions and esfimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does nof represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does
ot accept or assume any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary to verify the
Information prior to placing any reliance upon the Information. The Information may change and any property described in the Information may be withdrawn from the market ot any time without notice or obligation to the recipient from CBRE. (BRE

and the (BRE logo are the service marks of CBRE Limited and/or its affiliated or related companies in other countries. Al other marks displayed on this document are the property of their respective owners. All Rights Reserved.
Mapping Sources: Canadian Mapping Sevices canadamapping@cbre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.



