My McLean Manor Apartments

1383 East Broadway, Vancouver, BC
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HIGHLIGHTS :

b%g v Central East Broadway Location

? v Recently Updated Suites & Common Areas
: v Walking Distance to 2 SkyTrain Stations

*{ v Significant Rental Income Upside
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PRIME EAST BROADWAY LOCATION CLOSE TO SKYTRAIN AND AMENITIES!

LANCE COULSON GREG AMBROSE
NATIONAL APARTMENT GROUP PERSONAL REAL ESTATE CORPORATION Senior Sales Associate
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LOCAL KNOWLEDGE. GLOBALLY CONNECTED. lance.coulson@cbre.com greg.ambrose@cbre.com




INVESTMENT HIGHLIGHTS

Prime location within walking distance of Commercial Drive
and only 3 blocks from both the VCC Clark & Commercial-
Broadway Skytrain Stations

Recently updated in the last few years with: newly painted
building exterior & fence, newly painted deck balconies &
railings, updated carpet & tile in common areas, new radiant
hot water boiler, and approx. 15 suites have been improved
with updated kitchens, bathroom fixtures, and laminate floors;

Significant rental income upside of nearly 80% averaged
throughout the building;

Large 16,077 sq.ft. corner site with rezoning potential for a
future high density development up to 10 storeys and 3.6 FSR.
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EXISTING 30- SUITE RENTAL APARTMENT BUILDING

PROPERTY SUMMARY

CIVIC ADDRESS 1383 East Broadway, Vancouver, BC

PARCEL IDENTIFIER 010-562-559

LOT A OF LOT E BLOCK 155 DISTRICT LOT 264A

LEGAL DESCRIPTION PLAN 7579

SITE SIZE 16,077 Sq. Ft* (132.03 x 121.94 Ft)
* All measurements are approximate and subject to verification by the purchaser
CURRENT ZONING RM-4N Multiple Family Dwelling

3-storey wood frame apartment building with

both underground and surface parking.
CURRENT - Suite mix is comprised of 28 One-bedroom
IMPROVEMENTS Suites and 2 Studio Suites for a total of

30 rental suites.

Stabilized Net Operating Income is $301,838

LIST PRICE $11,850,000 ($395,000/Suite)

Title will be delivered free and clear of all

TENURE : :
financial encumbrances

EXAMPLE OF A MID-RISE DEVELOPMENT

Care Point Medical
Mercato Dental
Lombardos Restaurant 'FT

Blocks of the Property

Q 2 Skytrain Stations Each Within3 ™

10 Minute Drive to Downtown ‘
i Vancouver
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i 1 Km From 300 + Shops & Services
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Walkers Parad|se Rlders Paradlse Bikers Paradise  Site Dimensions* Buildable Area Projected Residential $/SF  Projected Rental Rate  Est. Population (2018)**  Est. Population (2023)**

99 132" x 121" 57,877Sq.  $1,300 - $1,400  $3.50/Sq. Ft

DEVELOPMENT POTENTIAL

Site Size

Sub-Area

OCP Designation

OCP Density
Uses

Requirements

Site Dimensions

16,077 Sq. Ft.

* All measurements are approximate and & subject to verification by the purchaser.
**Within 3 km of the Property.

Station

132.03 x 121.94 Ft

Commercial Broadway Station
Residential Precinct

Mixed-Tenure Apartment up to
10 Storeys

Up To 3.6 FSR

50% secured rental housing
& 50% strata Or 20% social
housing & 80% strata

+ Setback: Front - 10" | Side - 7'
Rear - 30

+ Must have at least 120 feet
of frontage

+ Require ground-level access
For first floor units’
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Neighbourhood Highlights

1. Donalds Market Blenz Coffee 9.BMO Bank 12. Broadway Station Sushi Vancouver Community
2. Safeway Starbucks 10.CIBC Bank 13.The Sweet Greek College
3.Dollar Tree Tangent Coffee 11. Scotia Bank 14.St. Augustine’s Bar Queen Alexandra

) . Elementary School
4. Pharmasave JJBean 15. Relish Gourmet Burgers Y

CBRE Limited | 1021 West Hastings Street | Suite 2500 | Vancouver, BC, V6E 0C3 | www.cbre.ca

This disclaimer shall apply to CBRE Limited, Real Estate Brokerage, and to all other divisions of the Corporation; to include all employees and independent contractors (“CBRE”). The information set out herein, including, without limitation, any projections, images,
opinions, assumptions and estimates obtained from third parties (the “Information”) has not been verified by CBRE, and CBRE does not represent, warrant or guarantee the accuracy, correctness and completeness of the Information. CBRE does not accept or assume
any responsibility or liability, direct or consequential, for the Information or the recipient’s reliance upon the Information. The recipient of the Information should take such steps as the recipient may deem necessary o verify the Information prior to placing any reliance
upon the Information. The Information may change and any property described in the Information may be withdrawn from the market at any fime without notice or obligation to the recipient from CBRE. CBRE and the CBRE logo are the service marks of CBRE Limited
and/or its offiliated or related companies in other countries. All other marks displayed on this document are the property of their respective owners. All Rights Reserved.

Mapping Sources: Canadian Mapping Services canadamapping@chre.com; DMTI Spatial, Environics Analytics, Microsoft Bing, Google Earth.



